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Abstract:

Sovereign Islamic Sukuk is an efficient and alternative financial instrument for riba-based
bonds. It has witnessed a big boom in its issuance in recent years because of what it can offer
to the national economy in any country as well as it is an important part of modern Islamic
financial instruments, because of its characteristics and advantages it represents considerably
the real economy, As the capitalist economy often suffered from the separation of funding
from the real economy, which caused many crises.

This paper aimed at investigating the significant developmental role of sovereign Islamic
sukuk, which can be seen through what is already in place, or what it can do by developing
that role in case of rationalizing its experience.

The study also examined the Sudanese experience in issuing sovereign sukuk and its
developmental role in the Sudanese economy by achieving financial stability and attaining the
objectives for which it was established, and concluded that these instruments succeeded in
achieving many goals. However, The targeted growth rates as well as the control of inflation
rates were relatively less successful, as the monetary policy in the Sudan is not only
dependent on sovereign instruments through open market operations but there are other tools
used, beside the difficult economic and political conditions as the Western blockade of the
country and the secession of the State of South Sudan which causes the loss of large oil
resources, the consequences of the Darfur problem ..., all this had a clear negative impact on
the achievement of those goals, but the achievement of these goals may be reached after
lifting The recent Western blockade of Sudan.

Keywords: Sukuk, Sovereign Sukuk, Sudan.
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